
 

 

 

 

 

 

 

BREXIT 2016 

 

As you will be aware the United Kingdom has voted to exit the European Union in the referendum 
which took place yesterday.   
 
Ireland is and will remain a member of the European Union (and Eurozone), and retains full access to 
the European Union market. 
 
As the Irish Prime Minister (Taoiseach) Mr Enda Kenny has said today, “Ireland is a strong, open and 
competitive economy…[Ireland] will continue to implement policies that prioritise economic 
stability, growth and job creation.” 
 
You are among the over 1,200 Foreign Direct Investment (FDI) companies successfully operating 
here with over 187,000 people directly employed throughout the country and nearly the same again 
indirectly employed. Attracting FDI and supporting existing companies remains a core part of 
Ireland’s industrial policy. Ireland is host to the top global companies in key sectors, including 
Technology, Consumer and Business Services, Financial Services, Bio-Pharmaceuticals, Medical 
Devices, Engineering and Food.    
 
Those companies chose Ireland because of the ability to source skilled talent combined with 
Ireland's long track record of return on investment, our stable and transparent taxation regime, ease 
of doing business, pro-enterprise policies and access to EU markets. These factors remain the same 
for Ireland following the UK vote. 
  
IDA Ireland will work with you to support the growth of your business and the creation of jobs and 
economic activity in Ireland.  If you have any specific items you would like to discuss arising from the 
result of the UK referendum, please contact your designated IDA Project Executive or any of the IDA 
team across the globe. While there is much change ahead the detail of which is not yet known, the 
direction of travel for the UK is now clear and IDA is here to assist you and your business over the 
coming weeks and months. 
 
In conclusion, I would like to re-affirm our strong commitment to work with you to sustain your 
existing business and grow additional business in Ireland and we are available to support your efforts 
for the continued success of your company in Ireland. 
 
Yours sincerely 
 

 
___________________ 
Martin D. Shanahan 
Chief Executive Officer 
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